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Disclaimer

Note: TThe infermation previdead By the'lteng| lFerm
Care Education and Outreach Program s
Intended for the sele purpose off educating
CONSUMErS I regard te the choices avallable for
financing thelr Iengl term care needs: Particular
emphasisiis placed en Understancding leng-term
care insurance. Nething heremiis intendead nox;
shiould 1t be construed as;an endorsement by,
the State off New: Yol o any’ Specific Insurance
preduct or off any. Insurker.
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Over 26% ofi Medicaid expenditures in
New. Yoerk State' are for Long-Ternm care,
tetaling ever$ 9 hillienin 2005




ol

“Planning ahead withrieng-term
care Insuramnce secures; your
choices andl peace of mind.*
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What is Long-Term Care
Ilnsurance?

Long-Term; Care: Insurance Covers Iong:
Lerni care Senvices; previded-

= [N a Aursing Reme,

s at heme,

= I an assisted living facility, o

= [N other community-hased settings.
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What Is the Cost of Long-Term
Care in New York State?

e cest off stayiing Infa Rursing heme in

New: York can e Very: expensive, often
EVENR $90,000 a Vear.

IHemME: cane Can e Very expensive as Well.
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How Much Does Long-Term Care
Insurance Cost?

The Long-Term Care Insurance: premium
depends on your purchase age andwihalt
\V/OUI CNOOSE 16) CoVer —

= [[he younger you are, the loewer the

premium.

x New! York State prevides; an Income. tiax credit
e gualified leng-term| care insurance policies
10 elp moere people: afford Iong-tern care
INSUrance: Coverage.

x [lhere also mayke Federall tax advantages .
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What Types of Long-Term Care
INnsurance are Available?

Fhere are twe general types of Long-Temnm
Care Insurance in New: York State:

s Insurance sold under the New: Yok State
Partnership for LLeng-Term; Care

s traditional, nen-RPartnership insuance:
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What Is New York State
Partnership for Long-Term

Care?

New:York State’ Partaership for Leng-Temnm
Cale Isia unigue program: combining
prvaterleng-tenm care insuiance and

Medicaid Extended Coverage.

s |ts)purpose! s te help New: Yorkers financially:
prepale for the poessikility, off needing nursing
AeME: care, Nome: care or assisted living
SEnVICES) Someday.
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Fhe pregram allews New: Yorkers te
pretect seme or allf el thellr assets
(depending onltheinsurance: plan

puUrchased), I thelr long-term cane needs
extend eyend the pernod covered Yy thelr
prVate Insurance poelicy:
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IHow does the Partnership
WOrk?

Elrst y/oul purchase a Partinership: policy.
o GRe off the participating Insuiance
companies.

Second, yeu use the poelicy benefits

s and I you need Leng-liern Care: aftel policy,
coVerage Isiexnausted, yeu cam apply: for INew.
York State Viedicaid Extended Coverage Which
may; assist I paying for yeur 6ngeing care.
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Fhe amount off Medicaid asset pretection

depends on the' type: of Partnership
RAstr@nce you pukchase.

YOU| can: CNeoSe: a policy: that offers
s total asset pretection or

= a policy Which ofifers asset protection up tera
defined adollar ameunt.
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Fhe Partnership

A WiIn-Win Situation
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How can | find information
oni Leng- rerm Care
lnsurance?

1-566-950-PILLAN

Contact yourlocall Long-Term: Care
Resource: Center
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